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rp. to establish an Emploves Stock
Dwnership Plan was approved yesterday
by the House Banking Committes as part
-g:!hnﬂrmt' r Corp, Lomn Guarantee Act

1879,

Another amendment sponsored by the
Jamestown Democrat o maoke $100
million in loans and loan guarentees

available 10 help employess interested in

purchasing and operating plants that

would otherwise elose was approved by
the full House on Wednesday, That wes an
amendment (o the Economic Develop-
ment &nd Public Works Act of 1878,

““These wo lmpartant actions indicate
Congress’ wing commitment (o the
ides of employee ownership and
employee stock ownership plans,”

dine said.
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Lundine contends that the Emploves
Stock Ownership Plan for Chrysier wiil
imprave the chance of a successful bail-
out'of Chrysler. E

“Based on studies of other
owned companies we know that when

 workers have n direct interest in thelr

firm, thal productivity and profits are in-
ereased.” Lundine said.
Under Lundine’s Chrysler employes
-Stock plan, which must be passed by the
House and the Senate, the corporation
must establish an additional 10 million
shares of common voting stock, and the
company, its employees and their
representatives must work out a plan for
empliyees to purchase two-thirds of the
stock.
The remaining ane-third of the shares
must be contributed by the corporation to
ihe emploves stock plan,




