‘Retired

BATH — Congress was called upon to
forge a stronger national strategy against
_ Inflation by Rep. Stanley N, Lundine, D-
* Jamestown, in an address March 10 to the
National Association of Retired Federal
Employees.

““Inflation threatens the eunrdznql that
people have in the American system, and
the belief that greater prosperity. lies
.I.bead In the future,” Lundine m_p.

lll.ﬁyg rate is 0 be resirained.
Lundine's ‘nationa! strategy calls for o
balunced federsl budget, “*as a symbol o
the nation and the world that the public
sector s showing restraint” But he
emphasized that balancing the budget
will not alone solve the inflation protlem.
He also urged that the nation both

mphielzed rrmr mumluu.rry wage nnd
price controis would not waork, and that
they are Hkel) to reeult in long term harm
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*In anticipation of mandatory controls,
these would most Hkely be wage and price
bumsm-ttwumym negate any Im-
pact that these conirofs might have,"
Lundine said, I muintsin that conirols
arean Iﬁtdmunnﬂghmme. The sub-
stitution of a bureaucratic agency for the

free market system will cause inef- (3R

nelnmes lmqulllumdmnﬂm" he

Dn the subject of voluntary guldelines,

however, Lundine endorsed the cancept of
renl wage insurance, which would give
tux eredits to those who stay within the
ea.‘tlhlilhf.d voluntary wage-price
guldelines.
The congressman cited the need to in-
crease productivity, as an onti-inflation

megsure, stating that ' *without ime

provements  in productivity, wage in-
:nmm will be translated mmplgwy ir.tn

strong nnd  effective national energy
policy to decrease our dependence on
OPEC oil through conservation and in-
creasid emmualh on clumm ENETRY

sﬂtﬂmﬂc re-examination Imi mrldm
of government regulations that limit
competition and drive costs up.”” He cited
| the recent deregulation of the alrline in-
dustry as an example of how a com-
putitive  marketplace can Tupction
suecessfully withour excessive govern-

!

ment regulation.
‘Twao other steps Lundine recommended
as anti-tnflationary measures were the
nmuura;ﬂnml of an open and fair inter-
national trading system, and hospital cost
containment, to feduce rapid increases in
health care cosis.
Concluding his remarks, Lundine stated
that ""'We dan't have lo look forward to
another decade of high infiation, and we

W for a diminished stan-
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dard of living, But we do have (o exercise
"discipling, dnd begin to get ﬂiﬂ‘ﬂﬂlﬂ and
‘privite sectors, labor and ent,
young and ‘eld, Democrats and
Republicans, the Administration and
Congress @l moving in the same direction
toward development of a comprehensive
:tmmﬂ to reduce inflation.”



