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<1 Net income in the past year
decreased 1 percent o
Ligd 022,828 from $3.060,361
mn 2001 on sales during the
| respective years of
540,670,721 and $39.627.216.
«iNet income per basic stock
share rose to $1.57 from $1.49,
'r The report said 2002 resulis!
include the full year for Securi-
sty Manufacturing Corp., the
weompany's subsidiary, while

‘ to the previous year.

(20071 results include returns
%ﬁﬁ]‘%ﬁ%ﬂ 0 date of Joly
cend of that

Iyear,

oM The compan reurns
“last year ntE 5;3 SPG 80,000 from
"sales of plastic lockers 1o the
1.5, Postal Service, compared
to $25.166,000in 2001.

" Sales of plastic cluster -box
units to the USPS decreased 5
percent to $22,649,000 last

—year from $23,864.000 in

2001,

The decrease in cluster box
sales was explained by overall
declines in purchase valumes as
a result of budgel resiraints,
changes in product mix as &
lower-priced model was intro-
duced in mid-2001 #nd, to a
lesser extent, price reductions
of 3 to 5 percent extended to
the USPSiin April 2001,

The cirrent two-year contract
was awarded April 15, 2001}
providing the postal agency
with four two-year extension
ions.

American Locker remains the

._ml-: approved source of cluster
hox units.

American Locker's sub-

5 . Security. Manufacturin

o Cﬂﬂb.. was acquired July

w2001, and also was awarded a

L W0 - :,H.‘.'lr contradt l'ur u]ush:_r
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nqmpmcnts of the cluster box
izunits by the area firm's sub-
sidiary to the dpm-[al agency, dis-
tributors and resellers were a
significant portion of Security
Manufacturing Corp’s total
siles in 2002 and are included
in American Locker™s metal and



