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below those during the same ]jﬁ-lod Im
yenr, according to iis report.
Sales for the latest quarter were given
ns $8,441,068, mlmmt from the §8,-
038 recorded third quarter
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10 percent i immmﬂmmm
recreation market, while tion
locker rental revenues were up
cent, reflecting increased passen
travel by air. mil ond bus. ThE store
plity fixtures market was reported as con-
nmung sr.rmg with sales up 5] permnt

s mlu.lt Iﬂ or 25 cents  share a
mﬁuﬁm’ The decline was explalned
'u- y due to reduced sales and
margins in the nutomotive division, start
up costs associnted with transfer of lock
manufacturing  to (he office furniture
tacility und higher wages and  materinl
costs nof offset by increased sales prices
for AVM's products,

Sales for the first nine months this year
wers mrm as $28,131,418, up 4 percent
from $27,140/506 o year ago, Earnings
from continulng operations were listed as
$1,351,20¢ or 79 cents a share as agninst
$1,283,255 ar 75 cents o share in the first
three quarters of 1978,

Harold 1. Ruttmbu‘l AVM chairman,
r.mmmntud. “#The economic slowdown,
which now has affected AVM's 1wo
largest divisions, nutomotive and office
furniture. will cause AVM's fourth
qnummd full year carnigs 10 fall
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below 1978 levels. AVM's 1878 plant eX- e counsel for AYM said he is unable
Mwmmwmmm 0 ml thet ﬂhmm: af the pending
: und store fixture plants mm it the ﬁum:m Wil have A
hﬂnu&mﬂﬂum expansion of muterial effect on the company’s con-
K dﬂ“ furnityre facility w “;“m* solidated financial siatement.

e .1I' t and i k
break-gven  le au t mize
operations when the ‘i mmtonginmm
course.’

Ruumherg r:pumd that under Ls
wirliar announced stock repurchase
program, the company scquired 28,502
common stock shares during the third

quarter,
mwwﬁt#mﬁm Court of
ﬂm,, wEr Cour! decision

:.ncur o, in conneotion wlth 11 suits
lﬂﬂl in fE'iJL:I"II eourt and stemming from
LaGuardia Alrpart

ticipa nal 1§ suits pﬂrdlns
in state courts and arising from the =ame
incident were not affected by the appeals
court deciston but may be influenced by
It hie noted,




