@ By TOD PORTER

The sale of a 1.2 acre parcel of land in
‘Brooklyn Square to the . Wis
.wm};l':’ by the Jamestown LUrban
Renewal Agency yesterday.

The sale of the land will complete the
40.B-acré Brooklyn Square Urban
Renewal project, which cost about §7
millien and totally changed the face of
that area.

Although the company has no Im-
mediate plans to develop the land, the
‘Bgency agreed to sell the plot because the
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company was wﬁm usar of the land,

AVM officials had told agency
members last month that the parcel ig the
only aren |8 Precision Tops Division
could expand onto in the future.

The company officials also said that if
someane else bought the land and built
close 1o the property line on their side,
AVM weaild have trouhle getting trucks in
and out of Precision Tops,

Although the price of the property Is
$3,100, the agency approved a resolution
to sell the lond for ubout $4,500 less than

thut figure,

Severnl years ogo AVM lensed the
property from the sgency und the agree-
ment stated that il the land were sold 1o
AVM, & portion of the money from the
lease would be counted toward the
purchase. =)

Board member Carol Lucy questioned

S
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if the agency had (o credit the money
from the lease toward the price since
AVM had terminated the lease, Walter
Domovan, corporation counse), agreed
that the ngency was not legally obligated
1o allow the credit.

Despite Donovan's comment, the agen-

¥ then unanimousty approved the sals of
the property with the credit from the
leage.
Frank Costanzo, director of the Depart-
ment of Development, later noted that
money galned from the sale of urban
renewal property goes directly to HUD
l;:dthelmu will not affect the URA or the
clty.

The price of 58,100 was set by the URA
and HUD in the early 19708, The assessed
value of the land is about $25.000.




