: Art Metal Inc.
 Emplayes Stock

Plan Announced

About 800 Workers
In This Area May
Purchase Shares

A stock ptu'crlam
cnly to employen of ArtMetal, Inc.
|in the United tes as well as
efmplayes of Knolt fieg, Jor

International and the Art Metal

- {Lepdan, Ens. _hranch g

management.

In all about 180 embplyes are
eligible, including about 200 in the
Jamesiown aren.

The plan spproved by the bowrd
of direelors, excludes officers  of
the. ommpany,

Dietalls of the plan were ammisme
ed through n beochure given to
cach emplove, Tt enables mﬁwu'
to bectrne o pariowner af e
Iness for which they are worklne
ind share in i progress snd prof
fits heyond the weekly wage or
saloty which they pow reeelve
Participation s completely voiuns
tary, officlals said

The booklot pmr-mn.:: *nr 1|'||1'
Jn

CITTET e U N A o

al.

The time limit to purchase stock |

| by emploves will expire on Dec.

|18 18961, Under the plan, any om-
| plove may. plirchase ns many o=

l. 50 shares of comarmn capiial slock

| with & minimum  opder of 10
ANATEE, ) ]
When the total noimber of shanes

to- be purchased Is deidrmined,

'.trt Metal will purchase the shares

fat pravalling prices and the aver-

age puichase price, plus  brodoos |
tnge [ers will delermine (he cost
|per - share to the emploves

| Art Metal will phy for the shares

ipurchased and hold Ihere

|tibrr]rhthn ;
niotite of the payment of the pur-|
chage mioe. The siock will be paid

b payroll  deductlon,  beginning

wilth the Tirst pay after Jan, 1; 1962,

ai the mie of 1 per cenl of pur-

cliass price per weelk,

Cnzh payments, In additlon 1o
thesze Insipllments, may be mode
10 reduce the lepgth ol tHme' of
spyment  deductions, Art Metal
bears all expenses connected  with
adminisiering the plan,  officlals
{said,

1 Etock cortificates will be fssued
1 employes: afler entice purchasc
tpelice has boen eompleted.
| A special commintes has been ap-
palmied by the board ol directors
o admitnister the plan. 1t conzists
d‘ .J Kenneth Dohner, ooitroller

and aesisinnl treastrer: Charles M.

Dolan, Industrial melations director;
Mlland Viewr [0, Somnson, manager
“Naof the contract divisinn.




