2 Local Firms ReQ?e{'g{e49

Excess Profits Re

CASpecinl 1o The Tost-Journal)
_ Washington.—Two  Jamestown
firms have received excoss prof-
Ha tax refundz from the Inter-
nal Revenue Depariment, ac-
cording to w list published  to-

Thion-National - 296 Cres-
5 4‘&6&{;‘? a net oro-
find of 730032 in a readjusi-

ment of its {axes for the flseal
year ending April 30, 1046,

Weber-Knapp Inc, received a)

not - mefund of $1LTI0T6 for the
ealogidnr vears 1543 and 1944,

rl'll'!"lln"!' .hi'l'l"l:‘ﬂr[:u'l"“ coneetn,
ﬁm“%’mn‘“‘urﬂm*m

Tne, of Olean, ariginally known
#= Duystrom Corporation, 1oe-
erived & net tax refund of  5568,-
TLAG  Tor the calendar
1944,

Undor the excess prolits tax
program, conceins are allowed a
basic mpximum in profits after
which the hesvy excess profits
tax  applles.  Corporations:  {re-
guenily appealod the maximum
fAgure, clalming that it wis too
low. I the Bureau agreed 1o

any of all of the increase, the

|goncern vecelved a refund on its
lExﬂeHn Profits tax, but then was
pasessed norviel income faxes on
the &xtra profits authorized.
The breakdown for the James-
town . firms:
| Unten:  MNatlpnal—bureay  al-
| lowed profits 'of S1B31ATT for
‘fscal 1846; company asked ad-

yrar

unas

ditional profits {within basic ex-
cess  profits tax-free maximum)
af £1.30788: buresy allowed firm
an ingrease in profits maximum
{of S2500.T ({rarely does the
buresu ‘allow midre or even as
much gx is sought); this resulted
(in an execoss profits tax refund
|of $1,65166, but an increase in
{ineome taxes of $921.44, to make
{a net refund of 730,22

Weber-Knapp—bureay  allowod
profits of S113.808.58 for both
calendar years: 1943 and 1044
company asked additionn]l excess-
rofils fax free profits of $829.-
ABGRT Tor 1943 “and  §2939531
for 1044; burean ‘allowed in-
erease in profits for each yesr
of $1,778.50; this resulted in a
refund on exceus profits tax for
1943 of $1.601.55, but an Income
|tax boost of $850.48, apd a roe-
{fund for 1044 of 5169053, with
jan income tax boost of $7T11.86.
{The adjustments totaled 53.292.-
0B In sxcose profits tax refunds,
with''an Income tax incresss of
| #1,562.32 for the two years, for
o net refund of $1,739.76.
Franklin Daystrom — Bureay
callowed profits of S87.290.21 for
calendnr year 1844;  company
nsked ndditions! profits of 100
‘B10.66 and was allowed full re-
Lquest; this resulted in an excoss
pralits thx refund of $97.6701%
bt an income tax increase of
24110477, to make 'a net re-
Iund of 55654586,




