City Lounge Co. Plans Expansion

The president of the Jamestown Low

. |5 planning & major expansion al IE

insor Sireet plant.

The Chautaugua County Industrial
Development “Agency recommended
yesterduny thot a $137,500 AL Tech Trust
Fund loan be granted to the company for
a partion of the proposed $388,000 expan-
sion.

Company President Paul H, Combs 1ald
the TDA that the expansion could creste
the need for about 15 new employees. It
would also increase the production of the
company and expand 1ts line of furniture
by about 30 percent,

Combs said thit he |s seeking a private

loan for another portion of the expansion
project.

Jamestown Lounge was purchased by
Combs in MNovember 1878 Industrial
Development Director David Dawson
commented that the company had been in
a break-even situation for years bul since
Combs ook over, the company has shown
a profit,

“50 many other manufacturers have
been bost to the south. But here, we hove
one of the finest furnlture companles and
it I8 staying in Jamestown,” Dawson
commentad.

The director added that the loan
application had already been processed

by his office and hod been at the Jo
Development Authority office in Alban,
The final approval of the loan must con
from the state commissioner of com
merce,

The AL Tech Trust Fund was estabiisn
&d by the federal Economic Developme
Administration to help save the form
Allegany Ludlum steel plint in Dunkirl

The group that (ook over the plant, A
Tech, now repays the loan. That mon:
goes (nto the fund to make low-intere
loans avatlable to other Chautswg
County industries for expansion.

Jamestown Lounge was organized
JEBH,

e




