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Going Out Of Business

By MANLEY J. ANDERSON
A S-yearold Jamestown [urniture
company will go out of business Tues-
dnpuar. th[zaﬂend né“ a4 twn-z.;:i public
auction ma - ent,
[urniture and office Pnishi _pm
The announceéement concerning

Jamestown e Co,, 40 Winsor St
vy 0¥ A. John Conti, who
has served as its chief executive since

Sept, 1, 1962,

Centi said that efforts by him and
other local businessmen to purchase
the plant wers unsuccessful. He said
that if there is a blame to be laid for
the failure of their 1, he feals
that it lies with local that de-
clined to become involved i a financial
package that w have made the

possible.

“We went (-for-6 with the banks '
Conti said.

He noted that he considered the risk
for the banks to he minimal, with the
state Job Development Authority guar-
anteeing 75 percent of a term {mm to
buy the indusiry — in which the
posed new owners would have invested
considerable equity.

Conti said the premises will be open

——

from 10 am. to 4 pn. Sunday for”
public i ion of items lo be auc-
tioned off Monday and Tuesday, Ameri-
can Industrial Auctioneers Co. of
Buffalo is handling the sale, he noted,

The lounge company execulive said
that even today people are still tele-
E‘hanlng to place or for furniture.

e sald the value of goods shipped
from the cunﬁn}r last year totaled §1.7
million and company had a payroll
of $750,000 even while involved in bank-
ruptey proceedings.

lﬁlsiid lhe:t during 1982, emplay-
ment at Jamestown Lounge avera
45 peaple, and this number dec]lnefﬁ
35 jobs recently.

The company official said the doors
are expecied to be locked after the
auction Tuesday, but the Small Busi-
ness Adminisui:.tinn - b:;h{:cl'i owns HE
property — expec ]
auction it off the same day, e

Manufacturers and Traders Trust Co.
sold the Windsor Street buildings in

mber in a foreclosure sale al its
Dunkirk office. The property was pur-
chased by the Small Euﬂiﬂﬁs Adminis-
tration for $175,000 to protect jts
financial interest in it as collateral on a

C——

el

" ber 1978 by Paul H. Com

loan.

The Chautaugua County  Industrial
Development Agency lost about $125,000
as a resull of the foreclose sale, The
firm had been recommended by the
IDA  for a $137,500 loan to assist in
financing o $388,000 expansion program
in August 1579

The firm was established in 1888 by
four former employees of the then
Sherman Brothers Co. to manufacturs
upholostered furniture,

Jamestown Lounge Co. long has been

re a5 a manufacturer of qual-
ity of living room, dini.n¥ TOoIm
and bedroom furniture, mostly in solid

oak

The business was bought in Novem-

director and vi o pecretary of
or and vice pres t-secretary
Chautauqua Hardware Co.

Combs said in late 1981 thalt the
company was getting “a tremendous
amount of contract business' and had
established a2 number of showrooms
nationally. He said they were intended
primarly for architects, designers and
interior decorators to demonstrate the
muy's ability o meet their varied
n i




